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SETTING UP & CLOSING A
COMPANY IN CHINA

CFO Responsibilities and WFOE Licenses

WFOE’s Bank Accounts

Calculating the Registered Capital

The Cost of Closing Down

MANAGING A COMPANY IN CHINA

Accounting in China

Taxes Paid by Employers

Taxes Paid by Employees

The Cost of Employing Foreigners in China

Tax Filings & Payments Deadlines

Transfer Funds Out of China

IMPORT, EXPORT & SALES

Invoicing in China

China’s Import Fees

China’s Export Fees and Refunds

China’s Free Trade Zones

STAY INFORMED
Regulations in China change

relatively frequently. For the

most up-to-date regulations,

please check in with us.

Signup

English

FINANCIAL SERVICES IN
CHINA

We recommend learning about China’s organized export fee and r

as well as other financial services in China. The following article d

tax rebates, custom duties, and more.

China’s Export Fees and Refunds

Export tax rebate

Tax return in China can include export tax. This applies to refunds of indi

paid by exporters during the production and distribution processes.

VAT rebate

Generally speaking, VAT on export is exempt in China, and if indirect taxe

exporters, they are eligible for a tax rebate. Indeed, most exported goods

relief, yet, in some categories the amount of refunded tax would be less t

tax paid.

It is worth mentioning that VAT exemption and China VAT refund policie

general taxpayers only (companies that generate an annual revenue grea

RMB).

Since March 2020, as China showed first signals of economic recovery am

Chinese authorities increased the rate of VAT refund in China for 1464 p

benefit of exporters.

According to the new regulation:

Consumption tax rebate

Exported goods are also exempt from consumption tax. Normally, for exp

VAT exempt, the consumption tax is exempt too. Also, consumption tax is

exported goods that were previously imported into China.

It should be reminded that this regulation applies to exported goods only

goods that are sold domestically.

The tax rebate procedure

In order to enjoy tax rebate policies, exporters should provide Chinese a

several documents:

Nearly 75% of the total 1464 items are subject to 13% export VAT re

among others, stainless steel, sanitary ware, etc.

/

•

The rest 25% of items are subject to 9% export VAT rebate.•

Business license in China•

Export approval documentation•

Monthly tax declaration•

Customs declaration•

VAT declaration form•

And more•
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Other articles you might like

TAKE ME THERE The application for a certain year’s rebate must be submitted by April 30

year. The whole process upon application submission until tax is refunde

months.

Also, please remember that similarly to other national policies, both tax 

production and trade enterprises, and compliance requirements vary acr

industries.

Custom duties – exportation

Custom duties are also levied on exported items, but are rarer in China. E

imposed on a limited number of resources and semi manufactures produ

total).

Calculation:

The basis of either the import or the export duty is the products’ DPV (D

Last updated: February 2023

At PTL Group, we specialize in financial services in China. Get in touch 

support your China operations.
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Accounting in China

WFOE’s financial duties Once the WFOE
registration process is completed, and
the company has a business...

Invoicing in China

When in Rome, be as a Roman, and in
China be as a Chinese. When it...

WFOE’s Bank Ac

Every entity with a 
China is legally oblig
account....
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OUR SERVICES
PTL Group offers a wide range of business services in China. Thinking about Chinese market entry?

We can help.

Read More
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